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This documentation is not intended to solicit funds or convey
definitive interest in any particular investment opportunity.

These decisions are only made following completion of the
appropriate level of due diligence and upon recommendation of
Northern Eagle’s Investment Partnership Advisors and the
ent Advisory Board and, subsequently, upon final approval
of Syndicated Investment Partnership (SIP) Unit Holders.

is presentation and the information shared and discussed herein
are for exploratory, for information purposes only.
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Introductions

Shane Pospisil, Senior Partner, New West Opportunities Inc. (NWO)

>>>>Moderator

O Maria Perez, Northern Eagle Fund Manager - Renewables and Bio-Fuels

*Maria currently oversees (Asset Manager) eleven (11) similar-sized/scoped wholly-owned and operated
and/or partnered facilities in the U.S., Europe and China.

Jim Padilla, Senior Partner, NWO and Senior Project Technical Advisor

Dr. Bryne Purchase, Northern Eagle Feedstock and Forward Contracting Lead

Tomek Wala, NWO Senior Associate - Strategic Communications and
Stakeholder Outreach Advisor
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Agenda

O Maria and Jim will present a technology and production supply chain
overview to producing fully ASTM-certified biodiesel fuel from —
primarily — canola and off-grade canola feedstock (2CC, 3CC, Sample and
Heated) and/or other price-competitive and available in- provmce/reglonal
industrial value-chain oilseed feedstocks.

Bryne will then present the Bison Gold/Northern Prairie investment/
busginess case overview, including the conceptual approach to on-grade/off-
ade indexing and annual off-take pricing from regional canola producers.

Jim will conclude by outlining the Bison Gold/Northern Prairie regional
agricultural producer engagement which is currently underway.

= This will be followed by a Q&A session and roundtable discussion.

= Our Ask? Listen, learn and ask questions...and we very much look
forward to working with you through our ongoing competitive
business case review, analysis and due diligence!



Northern Eagle Investment Partnership

» Eight (8) segmented, closed-end investment funds (designated SIP trusts), currently
with 606 higher net worth U.S., Canadian and South Asian Unit Holders and almost
USD 9.8 billion under direct management.

» Altruistic Funds, operating within a Triple-Bottom-Line management dynamic and
associated metrics:

¢ Financial,
«»* Environmental, and

+* Social.

Northern Eagle’s core investment focus includes medium- to larger-cap
opportunities (holdings) in the California, Pacific Northwest, Midwest and Western
Canadian regional markets — and specifically those with attractive valuation buy-in
opportunities, and with significant (moderate-risk) short- to medium-term growth
potential and asset liquidity.
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Investment Opportunity Drivers:
Northern Eagle’s First-Mover Mindset

® The global transition to more carbon-constrained operating environments and the shift
to more sustainable and environmentally-responsible energy sources is creating
significant new investment and growth opportunities in renewables and bio-fuels.

® This includes areas such as wind energy, solar photovoltaic, geothermal, sustainable
biomass, small hydro, micro-generation, energy efficiency, demand side management,
apd renewable fuels or ‘bio-fuels’ such as ethanol, biodiesel and biogas.

Northern Eagle is directly or indirectly involved — i.e., majority owner/operating
partner or minority partner — and is currently exploring and evaluating additional
investment opportunities in each of these areas.

Innovation, meritocracy and first-to-market investments are seen as our key competitive
advantages — we have the capital and are constantly looking for attractive projects
which either meet or exceed our stringent Triple-Bottom-Line investment objectives.



Bison Gold/Northern Prairie Biodiesel Focus

® Proposed Project Scope: 50 to 90-Million Litre/Year Fully-Integrated Crush and Biodiesel
Refining Facility

» [Estimated Capital Cost: USD 35-95 Million / 18-22 Full-Time Equivalent Positions in
Plant Operations, Logistics and Product Quality/Testing / No Government Capital
Support Required — Just Need a Commitment to a Level Playing Field Re: Future/

Potential Competitors

Primary Feedstock: Forward-Contracted On-Grade and Off-Grade Canola (2CC, 3CC,
Sample and Heated) and/or Other Price-Competitive and Available In-Province/Regional
Industrial Value-Chain Oilseed Feedstocks (e.g., soybeans, future ‘energy crops’ such as
n-food-grade oilseeds, etc.)

Market Potential: Mandated 175-195 Million Litre/Year Alberta Market (Renewable Fuel
Standard) — Offset Imports for Blending / Additional and Significant Cross-Border Market
and Market Arbitrage Potential Would Also Appear to Exist

Proven Technology (Patented and RFS-2 Certified), Fully-Capitalized Project, and
Highly-Experienced Project Team
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Bison Gold/Northern Prairie Biodiesel:
Crush, Refining and Highly-Diverse, Market-Responsive Product Mix
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Ongoing Bison Gold/Northern Prairie
Work Plan Activities:
Managing and Mitigating Risks

Initial 250 km and 300 km feedstock transportation logistics analysis from proposed/
hypothetical ‘plant bulls eye’ (and potential end-user blending locations) demonstrated
moderate to high attractiveness for potential facility siting — Tier 1 (Potential) Locations:
Brandon MB and Sexsmith AB.

China-Capada Trade Dispute (Canola) / Supply Chain Implications and Opportunities?

Meng Wanzhou/Huawei/Canada-U.S.-China Political Dynamic?

Phase 1 ‘America First’ U.S.-China Trade Agreement / Phase 2 Agreement Post-2020 U.S.
lections?

Impact on Short to Medium Term Seeding Intentions — Update on NWO Market Research
Currently Underway in Manitoba and Alberta



THANK YOU!
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